


• 246 properties 
totaling 46,575 units

• 17th Largest 
Apartment Owner in 
the US (NMHC Top 
50, 2017)

• Private real estate investment, 
development & management 
company founded in 1977

• Recognized industry‐wide as an 
efficient provider of rental homes 
and a creative developer with its 
own construction company

• Portfolio includes 46,575 units in 
Alaska, Arizona, California, 
Colorado, Minnesota, Texas, 
Oklahoma, Utah, Kansas, 
Washington & four provinces of 
Canada

• Website: www.weidner.com 

About Weidner



Weidner Development

• 25+ year track record 
of delivering high 
quality multifamily & 
mixed use 
communities

• 23 projects totaling 
4,133 units across 
five regions in both 
the US and Canada

• 6 projects under 
construction totaling 
1,357 units



Under Construction

Project Location Units Year
La Bella Vita Colorado Springs, CO 278 2014
Elements at Briargate Colorado Springs, CO 300 2015
Vista View II Colorado Springs, CO 72 2015
Solara Moses Lake, WA 229 2015
4800 Excelsior St. Louis Park, MN 164 2016
Woodin Creek Village – Phase II Woodinville, WA 314 2016

1,357



Woodin Creek Village
Woodinville, WA

• ±24 acres 

• 1,000+ 
residential 
units

• 60K+ sq. ft. 
commercial/ 
retail space

• Phase II 
under 
construction







Lakepointe
Kenmore, WA

Lakepointe



Lakepointe
Kenmore, WA

• 8 parcels

• 51.9 
acres

• 3,800+ 
linear ft. of 
shoreline



Lakepointe
Kenmore, WA



Lakepointe
Kenmore, WA

Site History • Lakepointe was a shallow delta at the mouth of the Sammamish River 
before Lake Washington was lowered by the Army Corp of Engineers 
in 1916 

• Landfilling activity to the south & west created an elevated peninsula; 
one major source of material was demolition debris from the expansion 
of I-5 through North Seattle in the 1960’s and 1970’s

• The property has been home to a variety of industrial & water-access 
dependent businesses since the 1970’s: Kenmore Building Materials, 
Pioneer Towing, Olympic Pre-Fab, Alyeska Pipeline Services Co., 
CalPortland, Alaska General Seafoods, Kiewit/General/Manson (520 
bridge replacement), etc. 



Lakepointe
Kenmore, WA

Site 
Constraints & 
Challenges

• Former landfill site
- Geotechnically unstable soils/fill
- Subject to Consent Decree & 
Cleanup Action Plan

•Traffic
- New access points to 522 & 68th

- Offsite mitigation requirements

• EIS process

•Shoreline permit



Lakepointe
Kenmore, WA

Extraordinary 
Site 
Development 
Costs

•Site work: piling & capping 
- $104MM

•Transportation & access 
- $76MM

•Shoreline improvement & open space
- $7MM

•Utilities 
- $5MM



Lakepointe
Kenmore, WA

Previous 
Review by 
Developers 

• Trammell Crow Company – Early ‘90s
• Triple Five – 1999
• Security Properties – 2002
• Maritime Trust Co. & Presidio Development Partners – 2002
• Port Blakely – 2003
• Fred Meyer – 2004
• Renova & Prudential  – 2004
• Harvest Partners – 2006
• TriMet – 2006
• Fisher Cos. – 2007
• HAL Real Estate – 2007
• The Stratford Company – 2007



Creating the 
Vision

The Vision



The Vision

Lakepointe 
Leapfrog 
Session

“Thinking outside of 
the pond.”



The Vision

Who?
- 21 participants
- 7 observers
- 2 facilitators

Objective
“To begin authoring a 
vision (a future story) 
for Lakepointe as a 
completely integrated 
mixed-use community, 
meaning a village with 
the residential, 
commercial, 
recreational and 
cultural facilities which 
residents require day-
to-day and that 
complement those of 
Kenmore itself.”



The Vision

Important 
Considerations



The Vision

Important 
Considerations
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Project Update

Project Update



Project Update

Efforts
to
Date Land acquisition & assemblage

• Long term contract on primary site
• Purchase of four assemblage parcels along 

175th
• Title, survey & due diligence review



Project Update 



Project Update

Efforts
to
Date

• Market demand & economic feasibility 
analysis

• Engineering review & cost estimating 
for infrastructure & geotechnical 
challenges

• Preliminary traffic assessment
• Environmental review
• Entitlement & permitting review



Project Update

Efforts
to
Date

Conceptual site planning
• Density analysis
• Phasing considerations



Project Update

Commercial 
Site 
Development 
Permit 
(CSDP)
Extension 
milestones

• Multidisciplinary work session
• Public outreach & input plan
• Further development of site plan
• General agreement with City 
addressing project parameters, working 
relationship with City, timelines, etc.

• Project coordination with:
- WA Dept. of Transportation
- WA Dept. of Ecology



Project Update

Next
Steps

• Threshold point in project
• Need to establish:

- Path to economic viability
- Framework for Development Agreement & 
Public/Private Partnership



Questions?


